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9. Compliance with Laws:  The obligations of the Corporation and the rights of the Participant are subject to all applicable laws, rules and 
regulations including, without limitation, the U.S. Securities Exchange Act of 1934, as amended; the U.S. Securities Act of 1933, as amended; the U.S. 



13. Nature of the Award:  Nothing herein shall be construed as giving Participant any right to be retained in the employ of an Employing Company 
or affect any right that the Employing Company may have to terminate the employment of such Participant.  Further, by accepting this Performance Share 
Award, the Participant acknowledges that:  

(a) the Plan is established voluntarily by the Corporation, it is discretionary in nature and may be modified, amended, suspended or terminated 
by the Corporation at any time, to the extent permitted by its terms;

(b) the grant of the Performance Share Award is voluntary and occasional and does not create any contractual or other right to receive future 
Performance Awards, or benefits in lieu of Performance Awards, even if Performance Awards have been granted in the past; 

(c) all decisions with respect to future Performance Award grants, if any, will be at the sole discretion of the Committee;  
(d) the Participant is voluntarily participating in the Plan;  
(e) the Performance Share Award and the Shares subject to the Performance Share Award are extraordinary items which do not constitute 

compensation of any kind for services of any kind rendered to the Corporation or to the Employing Company, and which are outside the 
scope of the Participant’s employment contract, if any; 

(f) the Performance Share Award and the Shares subject to the Performance Share Award are not part of normal or expected compensation or 
salary for purposes of calculating any severance, resignation, termination, dismissal, redundancy, end-of-service payments, bonuses, long-
service awards, pension or retirement benefits or similar payments and in no event should be considered as compensation for, or relating in 
any way to, past services for the Corporation or the Employing Company or any Subsidiary or affiliate of the Corporation;  

(g) the Performance Share Award and the Shares subject to the Performance Share Award are not intended to replace any pension rights or 
compensation;

(h) the grant of the Performance Share Award will not be interpreted to form an employment contract or relationship with the Corporation, the 
Employing Company or any Subsidiary or affiliate of the Corporation;

(i) the future value of the Shares underlying the Performance Share Award is unknown, indeterminable and cannot be predicted with certainty;  
(j) no claim or entitlement to compensation or damages arises from forfeiture of the Performance Share Award resulting from termination of 

the Participant’s employment by the Corporation or the Employing Company (for any reason whether or not in breach of applicable labor 
laws or the terms of the Participant’s employment agreement, if any), and in consideration of the grant of the Performance Share Award to 
which the Participant is not otherwise entitled, the Participant irrevocably agrees never to institute any claim against the Corporation or the 
Employing Company, waives his or her ability, if any, to bring any such claim, and releases the Corporation and the Employing Company 
from any such claim; if, notwithstanding the foregoing, any such claim is allowed by a court of competent jurisdiction, then, by 
participating in the Plan, the Participant shall be deemed irrevocably to have agreed not to pursue such claim and agreed to execute any and 
all documents necessary to request dismissal or withdrawal of such claim;

(k) it is the Participant’s sole responsibility to investigate and comply with any applicable exchange control laws in connection with the 
issuance and delivery of Shares pursuant to the vesting of the Performance Share Award;

(l) the Corporation and the Employing Company are not providing any tax, legal or financial advice, nor are the Corporation or the Employing 
Company making any recommendations regarding the Participant’s participation in the Plan or the Participant’s acquisition or sale of the 
Shares underlying the Performance Share Award; 

(m) the Participant is hereby advised to consult with his or her own personal tax, legal and financial advisors regarding his or her participation 
in the Plan before taking any action related to the Plan;

(n) unless otherwise provided in the Plan or by the Corporation in its discretion, the Performance Share Award and the benefits evidenced by 
this Agreement do not create any entitlement to have the Performance Share Award or any such benefits transferred to, or assumed by, 
another company nor to be exchanged, cashed out or substituted for, in connection with any corporate transaction affecting the Shares of the 
Corporation; and

(o) the following provisions apply only if the Participant is providing services outside the United States:
(i) the Performance Share Award and Shares underlying the Performance Share Award are not part of normal or expected compensation 

for any purpose; and
(ii) the Participant acknowledges and agrees that neither the Corporation nor the Employing Company shall be liable for any foreign 

exchange rate fluctuation between the local currency and the United States Dollar that may affect the value of the Performance Share 
Award or 8of any amounts due to the Participant pursuant to the settlement of the Performance Share Award or the subsequent sale of 
any Shares acquired upon settlement.

14. Data Privacy:  

(a) The Participant hereby explicitly, unambiguously and voluntarily consents to the collection, use, disclosure and transfer, in electronic 
or other form, of his or her personal data as described in this Agreement and any other Performance Share Award materials (“Data”) by and among, as 







EXHIBIT A

Performance Goals for the Performance Period

Threshold Target Maximum
Performance Goal U. S. Steel Return on Capital 

Employed
Payment Levels % of Target 

Amount
0% 50% 100% 200%

Payout Calculation.  Return on Capital Employed (“ROCE”) determined by the Committee for the Performance Period shall be weighted 20% for the 
ROCE achieved in the first year of the Performance Period, 30% for the ROCE achieved in the second year of the Performance Period and 50% for the 
ROCE achieved in the third year of the Performance Period.  Payout shall be based upon a weighted average Return on Capital Employed (“ROCE”), as 
provided in the chart above over the Performance Period.

(a) Interpolation will be used to determine actual awards for performance that correlates to an award between threshold and target or target and 
maximum award levels.

(b) In calculating the dollar value to be awarded, the Corporation’s annual ROCE for each year of the Performance Period shall be rounded to the 
nearest decimal place consistent with the number of decimal places approved by the Committee at the time it set the relevant target, rounding 
up in the case of 5 or more and rounding down in the case of 4 or less.  The related payout rate also shall be calculated to the nearest hundredth 
place using the same rounding procedure.  Additionally, the dollar value awarded shall be rounded to the nearest whole dollar.

Return on Capital Employed (ROCE).  ROCE shall mean, using a weighted average based on each calendar year of the Performance Period, income or 
loss from consolidated worldwide operations (including minority interests), divided by consolidated worldwide capital employed (including minority 
interests) expressed as a percentage.  

Income or loss from consolidated worldwide operations (including minority interests) shall mean income or loss from operations as reported in the 
consolidated statement of operations of United States Steel Corporation for each calendar year of the Performance Period.  

Capital employed shall be calculated by using the average of the opening balance at the commencement of each calendar year of the Performance Period, 
and the balances at the end of each quarter during each calendar year of the Performance Period, of the sum of net fixed assets, inventories, accounts 
receivable, and equity method investments, less accounts payable.  

For purposes of calculating the weighted average ROCE for the Performance Period, the ROCE for the first calendar year of the Performance Period shall be 
weighted 20%, the ROCE for the second calendar year of the Performance Period shall be weighted 30%, and the ROCE for the third calendar year of the 
Performance Period shall be weighted 50%. 

Adjustments to Return on Capital Employed.  For purposes of calculating ROCE for a calendar year within the Performance Period, the following 
principles shall apply: that if income or loss related to an asset is included in the numerator for any portion of the calendar year within the Performance 
Period that the related asset’s capital employed shall be included in the denominator for the same portion of the calendar year within the Performance Period 



Confidentiality and Proprietary Rights Agreement

This Confidentiality and Proprietary Rights Agreement (“Agreement”) is attached as Exhibit B to, and incorporated as a part of, the United States Steel 
Corporation Performance Share Award Grant Agreement (“Grant Agreement”) and is applicable to the Participant named in the Grant Agreement to the 



2. Protection of Proprietary Rights.

(a) Work Product.  The Employee acknowledges and agrees that all writings, works of authorship, technology, inventions, discoveries, 
ideas and other work product of any nature whatsoever, that are created, prepared, produced, authored, edited, amended, conceived, or reduced to 
practice by the Employee, individually or jointly with others, during the period of the Employee’s employment by the Employer, and relating in any 
way to the business or contemplated business, research, or development of the Employer and all printed, physical, and electronic copies, all 
improvements, rights, and claims related to the foregoing, and other tangible embodiments thereof (collectively, "Work Product"), as well as any and 
all rights in and to copyrights, trade secrets, trademarks (and related goodwill), patents, and other intellectual property rights therein arising in any 
jurisdiction throughout the world and all related rights of priority under international conventions with respect thereto, including all pending and future 
applications and registrations therefor, and continuations, divisions, continuations-in-part, reissues, extensions, and renewals thereof (collectively, 
"Intellectual Property Rights"), shall be the sole and exclusive property of the Employer.  The Employee further acknowledges that the Employee has 
been provided a copy of the U. S. Steel Patent Rules and the Employee agrees to be bound by and adhere to the U. S. Steel Patent Rules.

(b) Work Made for Hire; Assignment.  The Employee acknowledges that, by reason of being employed by the Employer at the relevant 
times, to the extent permitted by law, all of the Work Product consisting of copyrightable subject matter is "work made for hire" as defined in the 
Copyright Act of 1976 (17 U.S.C. § 101), and such copyrights are therefore owned by the Employer. To the extent that the foregoing does not apply, 
the Employee hereby irrevocably assigns to the Employer, for no additional consideration, the Employee's entire right, title and interest in and to all 
Work Product and Intellectual Property Rights therein, including the right to sue, counterclaim, and recover for all past, present, and future 
infringement, misappropriation, or dilution thereof, and all rights corresponding thereto throughout the world. 

(c) Further Assurances; Power of Attorney.  During and after the Employee’s employment, the Employee agrees to reasonably 
cooperate with the Employer to (i) apply for, obtain, perfect, and transfer to the Employer the Work Product and Intellectual Property Rights in the 
Work Product in any jurisdiction in the world; and (ii) maintain, protect, and enforce the same, including, without limitation, executing and delivering 
to the Employer any and all applications, oaths, declarations, affidavits, waivers, assignments, and other documents and instruments as shall be 
requested by the Employer. The Employee hereby irrevocably grants the Employer power of attorney to execute and deliver any such documents on the 
Employee's behalf in the Employee’s name and to do all other lawfully permitted acts to transfer the Work Product to the Employer and further the 
transfer, issuance, prosecution, and maintenance of all Intellectual Property Rights therein, to the full extent permitted by law, if the Employee does not 
promptly cooperate with the Employer's request (without limiting the rights the Employer shall have in such circumstances by operation of law). The 
power of attorney is coupled with an interest and shall not be impacted by the Employee's subsequent incapacity.

(d) Moral Rights.  To the extent any copyrights are assigned under this Agreement, the Employee hereby irrevocably waives, to the 
extent permitted by applicable law, any and all claims the Employee may now or hereafter have in any jurisdiction to all rights of paternity, integrity, 
disclosure, and withdrawal and any other rights that may be known as "moral rights" with respect to all Work Product and all Intellectual Property 
Rights therein.

(e) No License.  The Employee understands that this Agreement does not, and shall not be construed to, grant the Employee any license 
or right of any nature with respect to any Work Product or Intellectual Property Rights or any Confidential Information, materials, software, or other 
tools made available to the Employee by the Employer.

3. Security.  The Employee agrees to comply with all Employer security and access policies and procedures, including but not limited to the Code 
of Ethical Business Conduct, the policy on Use and Protection of Company Computer Systems and Intellectual Property, the policy on Protection of 
Confidential Information, and Cyber Security Procedure A026 regarding Acceptable Use of Computing Resources.

4. Certification.  By accepting this Agreement, employee certifies that Employee: (a) has not and will not use or disclose to the Company 
any confidential information and/or trade secrets belonging to others, including any prior employers; (b) will not use any prior inventions made by 







(a) The Employer may assign this Agreement to any subsidiary or corporate affiliate, or to any successor or assign (whether direct or indirect, 
by purchase, merger, consolidation, or otherwise) to all or substantially all the business or assets of the Employer. This Agreement shall 
inure to the benefit of the Employer and permitted successors and assigns.

(b) No Assignment by the Employee. The Employee may not assign this Agreement or any part hereof. Any purported assignment by the 
Employee shall be null and void from the initial date of purported assignment.

8. Governing Law.  This Agreement, for all purposes, shall be construed in accordance with the laws of Pennsylvania without regard to conflicts-
of-law principles. 

9. Injunctive Relief and Attorney’s Fees.  Employee agrees that in the event Employee breaches this Agreement, the Company will be irreparably 
harmed and entitled to an injunction restraining any further breach, in addition to any other rights to which it is entitled.  Further, Employee will 





Plan and the Performance Share Award are exclusively available in the UK to bona fide employees and former employees and any other UK subsidiary of 
the Corporation.

Taxation.  The Performance Share Award is not intended to be qualified for purposes of taxation or National Insurance Contributions applicable in the 
United Kingdom.

UNITED KINGDOM, EUROPEAN UNION AND EUROPEAN ECONOMIC AREA

For Participants who reside in the United Kingdom, European Union or the European Economic Area, the following provisions replace the Data Privacy 
provisions in Section 14 of the Agreement.

(a) Data Collected and Purposes of Collection.  The Participant understands that the Corporation, acting as controller, as well as the Employing 
Company, may collect, to the extent permissible under applicable law, certain personal information about the Participant, including name, home address and 





been written off the books of the applicable Credit Party or otherwise designated as uncollectible 
and (iv) which are not owing by an Account Debtor for which more than 50% of the Receivables 
owing from such Account Debtor and its Affiliates are unpaid after the original date payment is 
due; provided, that the aggregate amount of Qualified Receivables that shall constitute Qualified 
Long Dated Receivables shall not exceed $125,000,000 at any time (it being agreed that, in 
determining the aggregate amount of Qualified Receivables that shall constitute Qualified Long 
Dated Receivables hereunder, such amount shall be the gross amount due in respect of the 
applicable Receivables without giving effect to any net credit balances).

(b) The definition of “Ineligible Receivables” set forth in Section 1.01 of the Credit 
Agreement is hereby amended by adding the phrase “Unless constituting Qualified Long Dated 
Receivables,” immediately prior to the first word of clause (c) thereof.

(c) Section 2.11 of the Credit Agreement is hereby amended by deleting the proviso 
to the first sentence of clause (a) thereof in its entirety and replacing it with the following proviso:

“; provided that no Tranche B Loan may be prepaid unless, prior to or simultaneously with such 



Agreement”, “hereunder”, “hereof” or words of like import referring to the Credit Agreement shall, 
unless expressly provided otherwise, refer to the Credit Agreement as amended by this Amendment.

SECTION 6. Representations and Warranties.  The Borrower hereby represents and 
warrants as of the date hereof that the following statements are true and correct:

(a)  the representations and warranties of the Borrower contained in Section 3 
of the Credit Agreement are true and correct on and as of the date hereof, except to the extent that such 



IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be duly 



USS-UPI, LLC, as a Credit Party
By: /s/ Cory Anderson

Name: Cory Anderson
Title: Secretary & General Counsel

[Signature Page to Amendment No. 2]



JPMorgan Chase Bank, N.A., 

as Administrative Agent and Collateral Agent
By: /s/ James Shender

Name: James Shender
Title: Executive Director

[Signature Page to Amendment No. 2]





Bank of America, N.A., as a Lender
By: /s/ Matthew Bourgeois

Name: Matthew Bourgeois
Title: Senior Vice President

[Signature Page to Amendment No. 2]



Bank of America, N.A., as an LC Issuing Bank
By: /s/ Matthew Bourgeois

Name: Matthew Bourgeois
Title: Senior Vice President

[Signature Page to Amendment No. 2]



Barclays Bank PLC, as a Lender 

By: /s/ Komal Ramkirath
Name: Komal Ramkirath
Title: Assistant Vice President

[Signature Page to Amendment No. 2]



Barclays Bank PLC, as an LC Issuing Bank

By: /s/ Komal Ramkirath
Name: Komal Ramkirath
Title: Assistant Vice President

[Signature Page to Amendment No. 2]



Wells Fargo Bank, National Association, as a 
Lender and as an LC Issuing Bank

By: /s/ Roberto M. Ruiz
Name: Roberto M. Ruiz
Title: Director

[Signature Page to Amendment No. 2]



CITIBANK, N.A., as a Lender

By: /s/ Brendan Mackay
Name: Brendan Mackay
Title: Vice President & Director

[Signature Page to Amendment No. 2]



CITIBANK, N.A., as an LC Issuing Bank

By: /s/ Brendan Mackay
Name: Brendan Mackay
Title: Vice President & Director

[Signature Page to Amendment No. 2]



GOLDMAN SACHS BANK USA, as a Lender

By: /s/ Mahesh Mohan
Name: Mahesh Mohan
Title: Authorized Signatory

[Signature Page to Amendment No. 2]



BMO Harris Bank, N.A., as a Lender and as an 
LC Issuing Bank

By: /s/ Ran Li
Name: Ran Li

Title: Authorized Signatory

[Signature Page to Amendment No. 2]



CITIZENS BANK, N.A., as a Lender 

By: /s/ Terrence Broderick
Name: Terrence Broderick

Title: Senior Vice President

[Signature Page to Amendment No. 2]



CITIZENS BANK, N.A., as an LC Issuing 
Bank

By: /s/ Terrence Broderick
Name: Terrence Broderick

Title: Senior Vice President

[Signature Page to Amendment No. 2]



CREDIT SUISSE AG, CAYMAN ISLANDS 
BRANCH, as a Lender 

By: /s/ Judith Smith
Name: Judith Smith
Title: Authorized Signatory

By: /s/ Brady Bingham
Name: Brady Bingham
Title: Authorized Signatory

[Signature Page to Amendment No. 2]



CREDIT SUISSE AG, CAYMAN ISLANDS 
BRANCH, as an LC Issuing Bank 

By: /s/ Judith Smith
Name: Judith Smith
Title: Authorized Signatory

By: /s/ Brady Bingham
Name: Brady Bingham
Title: Authorized Signatory

[Signature Page to Amendment No. 2]



FIFTH THIRD BANK, NATIONAL
ASSOCIATION, as a Lender

By: /s/ Jason Rockwell
Name: Jason Rockwell
Title: Vice President

[Signature Page to Amendment No. 2]



ING CAPITAL, LLC, as a Lender 

By: /s/ Jeffrey Chu
Name: Jeffrey Chu
Title: Director

By: /s/ Michael Chen
Name: Michael Chen
Title: Director

[Signature Page to Amendment No. 2]



ING CAPITAL, LLC, as an LC Issuing Bank 

By: /s/ Jeffrey Chu
Name: Jeffrey Chu
Title: Director

By: /s/ Michael Chen
Name: Michael Chen
Title: Director

[Signature Page to Amendment No. 2]



MORGAN STANLEY BANK, N.A., as a 
Lender 

By: /s/ Rikin Pandya
Name: Rikin Pandya
Title: Authorized Signatory

[Signature Page to Amendment No. 2]



MORGAN STANLEY SENIOR FUNDING, 
INC., as a Lender 

By: /s/ Rikin Pandya
Name: Rikin Pandya
Title: Vice President

[Signature Page to Amendment No. 2]



PNC BANK, NATIONAL ASSOCIATION, 
as a Lender 

By: /s/ Joseph McElhinny
Name: Joseph McElhinny
Title: Vice President
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PNC BANK, NATIONAL ASSOCIATION, 
as an LC Issuing Bank 

By: /s/ Joseph McElhinny
Name: Joseph McElhinny
Title: Vice President
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TRUIST BANK, as a Lender

By: /s/ Joseph A. Massaroni
Name: Joseph A. Massaroni
Title: Director
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TRUIST BANK, as an LC Issuing Bank

By: /s/ Joseph A. Massaroni
Name: Joseph A. Massaroni
Title: Director
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U.S. Bank National Association, as a Lender

By: /s/ Nykole Hanna
Name: Nykole Hanna
Title: Authorized Signatory
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THE HUNTINGTON NATIONAL BANK, a 
national banking association, as a Lender

By: /s/ Roger F. Reeder
Name: Roger F. Reeder
Title: Vice President
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United States Steel Corporation 2016 Omnibus Incentive Compensation Plan 
Performance Cash Award Grant Agreement

United States Steel Corporation, a Delaware Corporation (herein called the “Corporation”), grants to the employee of the employing company identified 
below (the “Participant”) a Performance Cash Award representing the right to receive a specified amount set forth below:

Name of Participant: PARTICIPANT NAME

Name of Employing Company
on Date Hereof:

(the company recognized by the Corporation
as employing the Participant)

Target Amount: SPECIFY TARGET AMOUNT

Performance Period: January 1, 2021 through December 31, 2023

Performance Goals: (See Exhibit A, attached)

Date of Grant: GRANT DATE 
    

By accepting this Award in any manner and within the time period prescribed by the Corporation, the Participant agrees that (1) this Performance Cash 
Award is granted under and governed by the terms and conditions of the Corporation’s 2016 Omnibus Incentive Compensation Plan, as amended from time 
to time (the “Plan”), and the provisions of this Performance Cash Award Grant Agreement, including (i) the Terms and Conditions contained herein, (ii) the 
Performance Goals set forth in Exhibit A, (iii) if applicable to the Participant under Section 11 hereof, the Confidentiality and Proprietary Rights Agreement 
attached as Exhibit B and the Non-Competition Agreement attached as Exhibit C, and (iv) the special provisions for the Participant’s country of residence, if 
any, attached hereto as Exhibit D (collectively, the “Agreement”), (2) he or she has reviewed the Plan and the Agreement in their entirety, and (3) he or she 
has had an opportunity to obtain the advice of counsel prior to accepting this Award and fully understands all provisions of the Plan and the Agreement.  

United States Steel Corporation  
   
   
By:_______________________      
      Authorized Officer 

     
Terms and Conditions

1. Grant of Performance Cash Award





Corporation who are subject to similar noncompete provisions in prior agreements outside of the Plan with BRS or the Corporation, as applicable, and (b) 
notwithstanding any other terms or conditions of the Plan or this Agreement to the contrary, in addition to any other remedies available at law, if unvested, 
the Award will be forfeited immediately and without further action by the Corporation in the event the Participant fails to comply with or breaches any of the 
obligations and restrictions under Exhibits B or C of this Agreement. 

12. Taxes/Section 409A:  The Participant acknowledges that, regardless of any action taken by the Corporation or the Employing Company, the 
ultimate liability for any or all income tax, social security, payroll tax, payment on account or other tax-related withholding or liability in connection with 
any aspect of the Performance Cash Award, including the grant, vesting, or settlement of the Performance Cash Award (“Tax-Related Items”) is and remains 
his or her responsibility and may exceed the amount withheld by the Corporation or the Employing Company.  Furthermore, the Participant acknowledges 
that the Corporation and/or the Employing Company (a) make no representations or undertakings regarding the treatment of any Tax-Related Items; and (b) 
do not commit to and are under no obligation to structure the terms of the grant of the Performance Cash Award or any aspect of the Participant’s 
participation in the Plan to reduce or eliminate his or her liability for Tax-Related Items or to achieve any particular tax result.  Further, if the Participant has 
become subject to Tax-Related Items in more than one jurisdiction between the Date of Grant and the date of any relevant taxable event, the Participant 
acknowledges that the Corporation and/or the Employing Company (or former Employing Company, as applicable) may be required to withhold or account 
for Tax-Related Items in more than one jurisdiction.

Prior to the relevant taxable event, the Participant shall pay or make adequate arrangements satisfactory to the Corporation and/or the Employing 
Company to satisfy all Tax-Related Items of the Corporation and/or the Employing Company. In this regard, the Participant shall pay any Tax-Related Items 
directly to the Corporation or the Employing Company in cash upon request.  In addition, the Participant authorizes the Corporation and/or the Employing 
Company, or their respective agents, at their discretion, to satisfy the obligations with regard to all applicable Tax-Related Items by one or a combination of 
the following methods (to the extent applicable): (1) withholding from Participant’s wages or other cash compensation paid to Participant by the Corporation 
and/or the Employing Company; (2) withholding from cash payable pursuant to this Performance Cash Award or the proceeds of the sale of Shares that may 
be issued upon payment of the Performance Cash Award either through a voluntary sale or through a mandatory sale arranged by the Corporation (on the 
Participant’s behalf pursuant to this authorization) through such means as the Corporation may determine in its sole discretion (whether through a broker or 
otherwise); or (3) withholding in Shares that may be issued upon payment of the Performance Cash Award.  If the Corporation gives the Participant the 
power to choose the withholding method, and the Participant does not make a choice, then the Corporation will at its discretion withhold in Shares as stated 
in alternative (3) herein.

To the extent the Performance Cash Award is paid in Shares, to avoid negative accounting treatment, the Corporation may in its discretion limit 
withholding of Shares or account for Tax-Related Items by considering applicable minimum statutory withholding amounts or other applicable withholding 
rates.  If the Corporation withholds at a rate other than the minimum statutory rate, such as the maximum withholding rate, then the refund of any over-
withheld amount shall be paid in cash and the Participant will have no entitlement to the common stock equivalent.  If the Tax-Related Items are satisfied by 
withholding in Shares issuable upon vesting of the Performance Cash Award, for tax purposes, the Participant is deemed to have been issued the full number 
of Shares subject to the Performance Cash Award, notwithstanding that a number of the Shares are held back solely for the purpose of paying the Tax-
Related Items.  Finally, the Participant shall pay to the Corporation or the Employing Company any amount of Tax-Related Items due as a result of any 
aspect of the Participant’s participation in the Plan.  The Participant understands that no Shares or proceeds from the sale of Shares shall be delivered to 
Participant, notwithstanding the vesting of the Performance Cash Award, unless and until the Participant shall have satisfied any obligation for Tax-Related 
Items with respect thereto.

Notwithstanding anything in this Section 12 to the contrary, if the Performance Cash Award is considered nonqualified deferred compensation, 
the fair market value of the Shares withheld together with the amount of cash withheld may not exceed the liability for Tax-Related Items.

It is the intent that the vesting or the payments of this Performance Cash Award shall either qualify for exemption from or comply with the 
requirements of Section 409A of the Code (“Section 409A”), and any ambiguities herein will be interpreted to so comply.  The Corporation reserves the 
right, to the extent the Corporation deems necessary or advisable in its sole discretion, to unilaterally amend or modify this Agreement as may be necessary 
to ensure that all vesting or settlements provided under this Agreement are made in a manner that qualifies for exemption from or complies with Section 
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�D�Q�\���F�R�Q�I�L�G�H�Q�W�L�D�O���L�Q�I�R�U�P�D�W�L�R�Q���D�Q�G���R�U���W�U�D�G�H���V�H�F�U�H�W�V���E�H�O�R�Q�J�L�Q�J���W�R���R�W�K�H�U�V�����L�Q�F�O�X�G�L�Q�J���D�Q�\���S�U�L�R�U���H�P�S�O�R�\�H�U�V�������E�����Z�L�O�O���Q�R�W���X�V�H���D�Q�\���S�U�L�R�U���L�Q�Y�H�Q�W�L�R�Q�V���P�D�G�H���E�\��
�H�P�S�O�R�\�H�H�� �D�Q�G�� �Z�K�L�F�K�� �W�K�H�� �&�R�P�S�D�Q�\�� �L�V�� �Q�R�W�� �O�H�J�D�O�O�\�� �H�Q�W�L�W�O�H�G�� �W�R�� �O�H�D�U�Q�� �R�I�� �R�U�� �X�V�H���� �D�Q�G�� ���F���� �L�V�� �Q�R�W�� �V�X�E�M�H�F�W�� �W�R�� �D�Q�\�� �S�U�L�R�U�� �D�J�U�H�H�P�H�Q�W�V�� �W�K�D�W�� �Z�R�X�O�G�� �S�U�H�Y�H�Q�W��
�(�P�S�O�R�\�H�H���I�U�R�P���I�X�O�O�\���S�H�U�I�R�U�P�L�Q�J���K�L�V���R�U���K�H�U���G�X�W�L�H�V���I�R�U���W�K�H���&�R�P�S�D�Q�\��

���� �$�F�N�Q�R�Z�O�H�G�J�P�H�Q�W������
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�$�G�G�L�W�L�R�Q�D�O���7�H�U�P�V���D�Q�G���&�R�Q�G�L�W�L�R�Q�V���R�I���W�K�H
�8�Q�L�W�H�G���6�W�D�W�H�V���6�W�H�H�O���&�R�U�S�R�U�D�W�L�R�Q�������������2�P�Q�L�E�X�V���,�Q�F�H�Q�W�L�Y�H���&�R�P�S�H�Q�V�D�W�L�R�Q���3�O�D�Q��

�3�H�U�I�R�U�P�D�Q�F�H���&�D�V�K���$�Z�D�U�G���*�U�D�Q�W���$�J�U�H�H�P�H�Q�W
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�7�K�L�V���(�[�K�L�E�L�W���'���L�Q�F�O�X�G�H�V���D�G�G�L�W�L�R�Q�D�O���W�H�U�P�V���D�Q�G���F�R�Q�G�L�W�L�R�Q�V���W�K�D�W���J�R�Y�H�U�Q���W�K�H���3�H�U�I�R�U�P�D�Q�F�H���&�D�V�K���$�Z�D�U�G���J�U�D�Q�W�H�G���W�R���W�K�H���3�D�U�W�L�F�L�S�D�Q�W���X�Q�G�H�U���W�K�H���3�O�D�Q���L�I���K�H���R�U���V�K�H���Z�R�U�N�V��
�R�U�� �U�H�V�L�G�H�V�� �L�Q�� �R�Q�H�� �R�I�� �W�K�H�� �F�R�X�Q�W�U�L�H�V�� �O�L�V�W�H�G�� �E�H�O�R�Z���� �� �,�I�� �W�K�H�� �3�D�U�W�L�F�L�S�D�Q�W�� �L�V�� �D�� �F�L�W�L�]�H�Q�� �R�U�� �U�H�V�L�G�H�Q�W�� �R�I�� �D�� �F�R�X�Q�W�U�\�� �R�W�K�H�U�� �W�K�D�Q�� �W�K�D�W�� �L�Q�� �Z�K�L�F�K�� �W�K�H�� �3�D�U�W�L�F�L�S�D�Q�W�� �L�V�� �F�X�U�U�H�Q�W�O�\��
�Z�R�U�N�L�Q�J���R�U���W�U�D�Q�V�I�H�U�V���H�P�S�O�R�\�P�H�Q�W���W�R���D�Q�R�W�K�H�U���F�R�X�Q�W�U�\���D�I�W�H�U���W�K�H���3�H�U�I�R�U�P�D�Q�F�H���&�D�V�K���$�Z�D�U�G���L�V���J�U�D�Q�W�H�G�����W�K�H���&�R�U�S�R�U�D�W�L�R�Q���V�K�D�O�O�����L�Q���L�W�V���G�L�V�F�U�H�W�L�R�Q�����G�H�W�H�U�P�L�Q�H���W�R���Z�K�D�W��
�H�[�W�H�Q�W���W�K�H���W�H�U�P�V���D�Q�G���F�R�Q�G�L�W�L�R�Q�V���F�R�Q�W�D�L�Q�H�G���K�H�U�H�L�Q���V�K�D�O�O���E�H���D�S�S�O�L�F�D�E�O�H���W�R���W�K�H���3�D�U�W�L�F�L�S�D�Q�W�������&�H�U�W�D�L�Q���F�D�S�L�W�D�O�L�]�H�G���W�H�U�P�V���X�V�H�G���E�X�W���Q�R�W���G�H�I�L�Q�H�G���L�Q���W�K�L�V���(�[�K�L�E�L�W���'���K�D�Y�H��
�W�K�H���P�H�D�Q�L�Q�J�V���V�H�W���I�R�U�W�K���L�Q���W�K�H���3�O�D�Q���D�Q�G���R�U���W�K�H���$�J�U�H�H�P�H�Q�W��
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�7�K�L�V�� �(�[�K�L�E�L�W�� �'�� �D�O�V�R�� �L�Q�F�O�X�G�H�V�� �L�Q�I�R�U�P�D�W�L�R�Q�� �U�H�J�D�U�G�L�Q�J�� �H�[�F�K�D�Q�J�H�� �F�R�Q�W�U�R�O�V�� �D�Q�G�� �F�H�U�W�D�L�Q�� �R�W�K�H�U�� �L�V�V�X�H�V�� �R�I�� �Z�K�L�F�K�� �W�K�H�� �3�D�U�W�L�F�L�S�D�Q�W�� �V�K�R�X�O�G�� �E�H�� �D�Z�D�U�H�� �Z�L�W�K�� �U�H�V�S�H�F�W�� �W�R��
�S�D�U�W�L�F�L�S�D�W�L�R�Q���L�Q���W�K�H���3�O�D�Q�������7�K�H���L�Q�I�R�U�P�D�W�L�R�Q���L�V���E�D�V�H�G���R�Q���W�K�H���O�D�Z�V���L�Q���H�I�I�H�F�W���L�Q���W�K�H���D�S�S�O�L�F�D�E�O�H���F�R�X�Q�W�U�L�H�V���D�V���R�I���-�D�Q�X�D�U�\�����������������6�X�F�K���O�D�Z�V���D�U�H���R�I�W�H�Q���F�R�P�S�O�H�[���D�Q�G��
�F�K�D�Q�J�H���I�U�H�T�X�H�Q�W�O�\�������$�V���D���U�H�V�X�O�W�����W�K�H���&�R�U�S�R�U�D�W�L�R�Q���V�W�U�R�Q�J�O�\���U�H�F�R�P�P�H�Q�G�V���W�K�D�W���W�K�H���3�D�U�W�L�F�L�S�D�Q�W���Q�R�W���U�H�O�\���R�Q���W�K�H���L�Q�I�R�U�P�D�W�L�R�Q���L�Q���W�K�L�V���(�[�K�L�E�L�W���'���D�V���W�K�H���R�Q�O�\���V�R�X�U�F�H���R�I��
�L�Q�I�R�U�P�D�W�L�R�Q���U�H�O�D�W�L�Q�J���W�R���W�K�H���F�R�Q�V�H�T�X�H�Q�F�H�V���R�I���K�L�V���R�U���K�H�U���S�D�U�W�L�F�L�S�D�W�L�R�Q���L�Q���W�K�H���3�O�D�Q���E�H�F�D�X�V�H���W�K�H���L�Q�I�R�U�P�D�W�L�R�Q���P�D�\���E�H���R�X�W���R�I���G�D�W�H���D�W���W�K�H���W�L�P�H���W�K�D�W���W�K�H���3�D�U�W�L�F�L�S�D�Q�W��
�Y�H�V�W�V���L�Q���W�K�H���3�H�U�I�R�U�P�D�Q�F�H���&�D�V�K���$�Z�D�U�G���R�U���V�H�O�O�V���6�K�D�U�H�V���D�F�T�X�L�U�H�G���X�Q�G�H�U���W�K�H���3�O�D�Q��

�,�Q���D�G�G�L�W�L�R�Q�����W�K�H���L�Q�I�R�U�P�D�W�L�R�Q���F�R�Q�W�D�L�Q�H�G���K�H�U�H�L�Q���L�V���J�H�Q�H�U�D�O���L�Q���Q�D�W�X�U�H���D�Q�G���P�D�\���Q�R�W���D�S�S�O�\���W�R���W�K�H���3�D�U�W�L�F�L�S�D�Q�W�µ�V���S�D�U�W�L�F�X�O�D�U���V�L�W�X�D�W�L�R�Q�����D�Q�G���W�K�H���&�R�U�S�R�U�D�W�L�R�Q���L�V���Q�R�W���L�Q���D��
�S�R�V�L�W�L�R�Q���W�R���D�V�V�X�U�H���W�K�H���3�D�U�W�L�F�L�S�D�Q�W���R�I���D���S�D�U�W�L�F�X�O�D�U���U�H�V�X�O�W�������$�F�F�R�U�G�L�Q�J�O�\�����W�K�H���3�D�U�W�L�F�L�S�D�Q�W���L�V���D�G�Y�L�V�H�G���W�R���V�H�H�N���D�S�S�U�R�S�U�L�D�W�H���S�U�R�I�H�V�V�L�R�Q�D�O���D�G�Y�L�F�H���D�V���W�R���K�R�Z���W�K�H���U�H�O�H�Y�D�Q�W��
�O�D�Z�V���L�Q���K�L�V���R�U���K�H�U���F�R�X�Q�W�U�\���P�D�\���D�S�S�O�\���W�R���W�K�H���3�D�U�W�L�F�L�S�D�Q�W�µ�V���V�L�W�X�D�W�L�R�Q��

�)�L�Q�D�O�O�\�����L�I���W�K�H���3�D�U�W�L�F�L�S�D�Q�W���L�V���D���F�L�W�L�]�H�Q���R�U���U�H�V�L�G�H�Q�W���R�I���D���F�R�X�Q�W�U�\���R�W�K�H�U���W�K�D�Q���W�K�D�W���L�Q���Z�K�L�F�K���W�K�H���3�D�U�W�L�F�L�S�D�Q�W���L�V���F�X�U�U�H�Q�W�O�\���Z�R�U�N�L�Q�J���R�U���W�U�D�Q�V�I�H�U�V���H�P�S�O�R�\�P�H�Q�W���W�R���D�Q�R�W�K�H�U��
�F�R�X�Q�W�U�\���D�I�W�H�U���W�K�H���3�H�U�I�R�U�P�D�Q�F�H���&�D�V�K���$�Z�D�U�G���L�V���J�U�D�Q�W�H�G�����W�K�H���L�Q�I�R�U�P�D�W�L�R�Q���F�R�Q�W�D�L�Q�H�G���K�H�U�H�L�Q���P�D�\���Q�R�W���E�H���D�S�S�O�L�F�D�E�O�H��
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�)�R�U�H�L�J�Q���$�V�V�H�W�V���5�H�S�R�U�W�L�Q�J���,�Q�I�R�U�P�D�W�L�R�Q�����,�I���W�K�H���3�D�U�W�L�F�L�S�D�Q�W���S�H�U�P�D�Q�H�Q�W�O�\���U�H�V�L�G�H�V���L�Q���W�K�H���6�O�R�Y�D�N���5�H�S�X�E�O�L�F���D�Q�G�����D�S�D�U�W���I�U�R�P���E�H�L�Q�J���H�P�S�O�R�\�H�G�����F�D�U�U�L�H�V���R�Q���E�X�V�L�Q�H�V�V��
�D�F�W�L�Y�L�W�L�H�V���D�V���D�Q���L�Q�G�H�S�H�Q�G�H�Q�W���H�Q�W�U�H�S�U�H�Q�H�X�U�����L�Q���6�O�R�Y�D�N�L�D�Q�����S�R�G�Q�L�N�D�W�H�O�������W�K�H���3�D�U�W�L�F�L�S�D�Q�W���Z�L�O�O���E�H���R�E�O�L�J�D�W�H�G���W�R���U�H�S�R�U�W���K�L�V���R�U���K�H�U���I�R�U�H�L�J�Q���D�V�V�H�W�V�����L�Q�F�O�X�G�L�Q�J���D�Q�\���F�D�V�K��
�D�F�T�X�L�U�H�G���X�Q�G�H�U���W�K�H���3�O�D�Q�����W�R���W�K�H���1�D�W�L�R�Q�D�O���%�D�Q�N���R�I���6�O�R�Y�D�N�L�D���L�I���W�K�H���Y�D�O�X�H���R�I���W�K�H���I�R�U�H�L�J�Q���D�V�V�H�W�V���H�[�F�H�H�G�V���D���F�H�U�W�D�L�Q���O�H�J�D�O�O�\���G�H�V�L�J�Q�D�W�H�G���D�P�R�X�Q�W�������7�K�H�V�H���U�H�S�R�U�W�V���P�X�V�W��
�E�H���V�X�E�P�L�W�W�H�G���R�Q���D�� �P�R�Q�W�K�O�\�� �E�D�V�L�V�� �E�\�� �W�K�H�������W�K���G�D�\�� �R�I�� �W�K�H���U�H�V�S�H�F�W�L�Y�H���F�D�O�H�Q�G�D�U���P�R�Q�W�K���� �D�V���Z�H�O�O���D�V���R�Q���D�� �T�X�D�U�W�H�U�O�\�� �E�D�V�L�V�� �E�\�� �W�K�H�������W�K���G�D�\�� �R�I�� �W�K�H���F�D�O�H�Q�G�D�U���P�R�Q�W�K��
�I�R�O�O�R�Z�L�Q�J�� �W�K�H�� �U�H�V�S�H�F�W�L�Y�H�� �F�D�O�H�Q�G�D�U�� �T�X�D�U�W�H�U���� �X�V�L�Q�J�� �Q�R�W�L�I�L�F�D�W�L�R�Q�� �I�R�U�P�� �'�(�9�� ���1�%�6���� ������������ �Z�K�L�F�K�� �P�D�\�� �E�H�� �I�R�X�Q�G�� �D�W�� �W�K�H�� �1�D�W�L�R�Q�D�O�� �%�D�Q�N�� �R�I�� �6�O�R�Y�D�N�L�D�
�V�� �Z�H�E�V�L�W�H�� �D�W��
�Z�Z�Z���Q�E�V���V�N��

�)�X�U�W�K�H�U�P�R�U�H���� �L�I�� �W�K�H�� �D�E�R�Y�H�� �S�U�H�F�R�Q�G�L�W�L�R�Q�V�� �D�U�H�� �P�H�W�� ���L���H������ �S�H�U�P�D�Q�H�Q�W�� �U�H�V�L�G�H�Q�F�H�� �L�Q�� �W�K�H�� �6�O�R�Y�D�N�� �5�H�S�X�E�O�L�F�� �D�Q�G�� �H�Q�W�U�H�S�U�H�Q�H�X�U�L�D�O�� �D�F�W�L�Y�L�W�L�H�V�� �L�Q�� �D�G�G�L�W�L�R�Q�� �W�R�� �W�K�H��
�H�P�S�O�R�\�P�H�Q�W������ �W�K�H�� �3�D�U�W�L�F�L�S�D�Q�W�� �Z�L�O�O�� �E�H�� �R�E�O�L�J�H�G�� �W�R�� �U�H�S�R�U�W�� �F�H�U�W�D�L�Q�� �D�G�G�L�W�L�R�Q�D�O�� �L�Q�I�R�U�P�D�W�L�R�Q�� �X�Q�G�H�U�� �6�H�F�W�L�R�Q�� �����E�� �R�I�� �$�F�W�� �1�R���� ������������������ �&�R�O�O���� �R�Q�� �1�D�W�L�R�Q�D�O�� �%�D�Q�N�� �R�I��
�6�O�R�Y�D�N�L�D���D�V���D�P�H�Q�G�H�G�����7�K�L�V���L�Q�I�R�U�P�D�W�L�R�Q���L�V���P�R�V�W�O�\���R�I���J�H�Q�H�U�D�O���Q�D�W�X�U�H���D�Q�G���F�R�Q�W�D�L�Q�V���S�H�U�V�R�Q�D�O���L�G�H�Q�W�L�I�L�F�D�W�L�R�Q���G�D�W�D���R�I���W�K�H���3�D�U�W�L�F�L�S�D�Q�W�������S�O�D�F�H���D�Q�G���G�D�W�H���R�I���E�L�U�W�K�����E�L�U�W�K��
�F�H�U�W�L�I�L�F�D�W�H���Q�X�P�E�H�U�����D�F�D�G�H�P�L�F���G�H�J�U�H�H�����H�W�F�������D�V���Z�H�O�O���D�V���W�H�O�H�S�K�R�Q�H���D�Q�G���I�D�[���Q�X�P�E�H�U���D�Q�G���H���P�D�L�O���D�G�G�U�H�V�V���R�I���W�K�H���3�D�U�W�L�F�L�S�D�Q�W�����L�I���D�Q�\��������

�6�H�F�X�U�L�W�L�H�V�� �'�L�V�F�O�D�L�P�H�U���� �� �7�K�H�� �J�U�D�Q�W�� �R�I�� �W�K�H�� �3�H�U�I�R�U�P�D�Q�F�H�� �&�D�V�K�� �$�Z�D�U�G�� �L�V�� �H�[�H�P�S�W�� �I�U�R�P�� �W�K�H�� �U�H�T�X�L�U�H�P�H�Q�W�� �W�R�� �S�X�E�O�L�V�K�� �D�� �S�U�R�V�S�H�F�W�X�V�� �X�Q�G�H�U�� �W�K�H�� �(�8�� �3�U�R�V�S�H�F�W�X�V��
�5�H�J�X�O�D�W�L�R�Q���D�V���L�P�S�O�H�P�H�Q�W�H�G���L�Q���W�K�H���6�O�R�Y�D�N���5�H�S�X�E�O�L�F��
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�7�K�L�V�� �(�[�K�L�E�L�W�� �%�� �L�Q�F�O�X�G�H�V�� �D�G�G�L�W�L�R�Q�D�O�� �W�H�U�P�V�� �D�Q�G�� �F�R�Q�G�L�W�L�R�Q�V�� �W�K�D�W�� �J�R�Y�H�U�Q�� �W�K�H�� �3�H�U�I�R�U�P�D�Q�F�H�� �6�K�D�U�H�� �$�Z�D�U�G�� �J�U�D�Q�W�H�G�� �W�R�� �W�K�H�� �3�D�U�W�L�F�L�S�D�Q�W�� �X�Q�G�H�U�� �W�K�H�� �3�O�D�Q�� �L�I�� �K�H�� �R�U�� �V�K�H��
�Z�R�U�N�V���R�U���U�H�V�L�G�H�V���L�Q���R�Q�H���R�I���W�K�H���F�R�X�Q�W�U�L�H�V���O�L�V�W�H�G���E�H�O�R�Z�������,�I���W�K�H���3�D�U�W�L�F�L�S�D�Q�W���L�V���D���F�L�W�L�]�H�Q���R�U���U�H�V�L�G�H�Q�W���R�I���D���F�R�X�Q�W�U�\���R�W�K�H�U���W�K�D�Q���W�K�D�W���L�Q���Z�K�L�F�K���W�K�H���3�D�U�W�L�F�L�S�D�Q�W���L�V���F�X�U�U�H�Q�W�O�\��
�Z�R�U�N�L�Q�J���R�U���W�U�D�Q�V�I�H�U�V���H�P�S�O�R�\�P�H�Q�W���W�R���D�Q�R�W�K�H�U���F�R�X�Q�W�U�\���D�I�W�H�U���W�K�H���3�H�U�I�R�U�P�D�Q�F�H���6�K�D�U�H���$�Z�D�U�G���L�V���J�U�D�Q�W�H�G�����W�K�H���&�R�U�S�R�U�D�W�L�R�Q���V�K�D�O�O�����L�Q���L�W�V���G�L�V�F�U�H�W�L�R�Q�����G�H�W�H�U�P�L�Q�H���W�R���Z�K�D�W��
�H�[�W�H�Q�W���W�K�H���W�H�U�P�V���D�Q�G���F�R�Q�G�L�W�L�R�Q�V���F�R�Q�W�D�L�Q�H�G���K�H�U�H�L�Q���V�K�D�O�O���E�H���D�S�S�O�L�F�D�E�O�H���W�R���W�K�H���3�D�U�W�L�F�L�S�D�Q�W�������&�H�U�W�D�L�Q���F�D�S�L�W�D�O�L�]�H�G���W�H�U�P�V���X�V�H�G���E�X�W���Q�R�W���G�H�I�L�Q�H�G���L�Q���W�K�L�V���(�[�K�L�E�L�W���%���K�D�Y�H��
�W�K�H���P�H�D�Q�L�Q�J�V���V�H�W���I�R�U�W�K���L�Q���W�K�H���3�O�D�Q���D�Q�G���R�U���W�K�H���$�J�U�H�H�P�H�Q�W��
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�7�K�L�V�� �(�[�K�L�E�L�W�� �%�� �D�O�V�R�� �L�Q�F�O�X�G�H�V�� �L�Q�I�R�U�P�D�W�L�R�Q�� �U�H�J�D�U�G�L�Q�J�� �H�[�F�K�D�Q�J�H�� �F�R�Q�W�U�R�O�V�� �D�Q�G�� �F�H�U�W�D�L�Q�� �R�W�K�H�U�� �L�V�V�X�H�V�� �R�I�� �Z�K�L�F�K�� �W�K�H�� �3�D�U�W�L�F�L�S�D�Q�W�� �V�K�R�X�O�G�� �E�H�� �D�Z�D�U�H�� �Z�L�W�K�� �U�H�V�S�H�F�W�� �W�R��
�S�D�U�W�L�F�L�S�D�W�L�R�Q���L�Q���W�K�H���3�O�D�Q�������7�K�H���L�Q�I�R�U�P�D�W�L�R�Q���L�V���E�D�V�H�G���R�Q���W�K�H���O�D�Z�V���L�Q���H�I�I�H�F�W���L�Q���W�K�H���D�S�S�O�L�F�D�E�O�H���F�R�X�Q�W�U�L�H�V���D�V���R�I���-�D�Q�X�D�U�\�����������������6�X�F�K���O�D�Z�V���D�U�H���R�I�W�H�Q���F�R�P�S�O�H�[���D�Q�G��
�F�K�D�Q�J�H���I�U�H�T�X�H�Q�W�O�\�������$�V���D���U�H�V�X�O�W�����W�K�H���&�R�U�S�R�U�D�W�L�R�Q���V�W�U�R�Q�J�O�\���U�H�F�R�P�P�H�Q�G�V���W�K�D�W���W�K�H���3�D�U�W�L�F�L�S�D�Q�W���Q�R�W���U�H�O�\���R�Q���W�K�H���L�Q�I�R�U�P�D�W�L�R�Q���L�Q���W�K�L�V���(�[�K�L�E�L�W���%���D�V���W�K�H���R�Q�O�\���V�R�X�U�F�H���R�I��
�L�Q�I�R�U�P�D�W�L�R�Q���U�H�O�D�W�L�Q�J���W�R���W�K�H���F�R�Q�V�H�T�X�H�Q�F�H�V���R�I���K�L�V���R�U���K�H�U���S�D�U�W�L�F�L�S�D�W�L�R�Q���L�Q���W�K�H���3�O�D�Q���E�H�F�D�X�V�H���W�K�H���L�Q�I�R�U�P�D�W�L�R�Q���P�D�\���E�H���R�X�W���R�I���G�D�W�H���D�W���W�K�H���W�L�P�H���W�K�D�W���W�K�H���3�D�U�W�L�F�L�S�D�Q�W��
�Y�H�V�W�V���L�Q���W�K�H���3�H�U�I�R�U�P�D�Q�F�H���6�K�D�U�H���$�Z�D�U�G���R�U���V�H�O�O�V���6�K�D�U�H�V���D�F�T�X�L�U�H�G���X�Q�G�H�U���W�K�H���3�O�D�Q��

�,�Q���D�G�G�L�W�L�R�Q�����W�K�H���L�Q�I�R�U�P�D�W�L�R�Q���F�R�Q�W�D�L�Q�H�G���K�H�U�H�L�Q���L�V���J�H�Q�H�U�D�O���L�Q���Q�D�W�X�U�H���D�Q�G���P�D�\���Q�R�W���D�S�S�O�\���W�R���W�K�H���3�D�U�W�L�F�L�S�D�Q�W�µ�V���S�D�U�W�L�F�X�O�D�U���V�L�W�X�D�W�L�R�Q�����D�Q�G���W�K�H���&�R�U�S�R�U�D�W�L�R�Q���L�V���Q�R�W���L�Q���D��
�S�R�V�L�W�L�R�Q���W�R���D�V�V�X�U�H���W�K�H���3�D�U�W�L�F�L�S�D�Q�W���R�I���D���S�D�U�W�L�F�X�O�D�U���U�H�V�X�O�W�������$�F�F�R�U�G�L�Q�J�O�\�����W�K�H���3�D�U�W�L�F�L�S�D�Q�W���L�V���D�G�Y�L�V�H�G���W�R���V�H�H�N���D�S�S�U�R�S�U�L�D�W�H���S�U�R�I�H�V�V�L�R�Q�D�O���D�G�Y�L�F�H���D�V���W�R���K�R�Z���W�K�H���U�H�O�H�Y�D�Q�W��
�O�D�Z�V���L�Q���K�L�V���R�U���K�H�U���F�R�X�Q�W�U�\���P�D�\���D�S�S�O�\���W�R���W�K�H���3�D�U�W�L�F�L�S�D�Q�W�µ�V���V�L�W�X�D�W�L�R�Q��

�)�L�Q�D�O�O�\�����L�I���W�K�H���3�D�U�W�L�F�L�S�D�Q�W���L�V���D���F�L�W�L�]�H�Q���R�U���U�H�V�L�G�H�Q�W���R�I���D���F�R�X�Q�W�U�\���R�W�K�H�U���W�K�D�Q���W�K�D�W���L�Q���Z�K�L�F�K���W�K�H���3�D�U�W�L�F�L�S�D�Q�W���L�V���F�X�U�U�H�Q�W�O�\���Z�R�U�N�L�Q�J���R�U���W�U�D�Q�V�I�H�U�V���H�P�S�O�R�\�P�H�Q�W���W�R���D�Q�R�W�K�H�U��
�F�R�X�Q�W�U�\���D�I�W�H�U���W�K�H���3�H�U�I�R�U�P�D�Q�F�H���6�K�D�U�H���$�Z�D�U�G���L�V���J�U�D�Q�W�H�G�����W�K�H���L�Q�I�R�U�P�D�W�L�R�Q���F�R�Q�W�D�L�Q�H�G���K�H�U�H�L�Q���P�D�\���Q�R�W���E�H���D�S�S�O�L�F�D�E�O�H��
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�)�R�U�H�L�J�Q���$�V�V�H�W�V���5�H�S�R�U�W�L�Q�J���,�Q�I�R�U�P�D�W�L�R�Q�����,�I���W�K�H���3�D�U�W�L�F�L�S�D�Q�W���S�H�U�P�D�Q�H�Q�W�O�\���U�H�V�L�G�H�V���L�Q���W�K�H���6�O�R�Y�D�N���5�H�S�X�E�O�L�F���D�Q�G�����D�S�D�U�W���I�U�R�P���E�H�L�Q�J���H�P�S�O�R�\�H�G�����F�D�U�U�L�H�V���R�Q���E�X�V�L�Q�H�V�V��
�D�F�W�L�Y�L�W�L�H�V���D�V���D�Q���L�Q�G�H�S�H�Q�G�H�Q�W���H�Q�W�U�H�S�U�H�Q�H�X�U�����L�Q���6�O�R�Y�D�N�L�D�Q�����S�R�G�Q�L�N�D�W�H�O�������W�K�H���3�D�U�W�L�F�L�S�D�Q�W���Z�L�O�O���E�H���R�E�O�L�J�D�W�H�G���W�R���U�H�S�R�U�W���K�L�V���R�U���K�H�U���I�R�U�H�L�J�Q���D�V�V�H�W�V�����L�Q�F�O�X�G�L�Q�J���D�Q�\���I�R�U�H�L�J�Q��
�V�H�F�X�U�L�W�L�H�V���V�X�F�K���D�V���6�K�D�U�H�V���D�F�T�X�L�U�H�G���X�Q�G�H�U���W�K�H���3�O�D�Q���� �W�R���W�K�H���1�D�W�L�R�Q�D�O���%�D�Q�N���R�I�� �6�O�R�Y�D�N�L�D���L�I�� �W�K�H���Y�D�O�X�H���R�I�� �W�K�H���I�R�U�H�L�J�Q���D�V�V�H�W�V���H�[�F�H�H�G�V���D�� �F�H�U�W�D�L�Q���O�H�J�D�O�O�\�� �G�H�V�L�J�Q�D�W�H�G��
�D�P�R�X�Q�W�������7�K�H�V�H���U�H�S�R�U�W�V���P�X�V�W���E�H���V�X�E�P�L�W�W�H�G���R�Q���D���P�R�Q�W�K�O�\���E�D�V�L�V���E�\���W�K�H�������W�K���G�D�\���R�I���W�K�H���U�H�V�S�H�F�W�L�Y�H���F�D�O�H�Q�G�D�U���P�R�Q�W�K�����D�V���Z�H�O�O���D�V���R�Q���D���T�X�D�U�W�H�U�O�\���E�D�V�L�V���E�\���W�K�H�������W�K��
�G�D�\���R�I���W�K�H���F�D�O�H�Q�G�D�U���P�R�Q�W�K���I�R�O�O�R�Z�L�Q�J���W�K�H���U�H�V�S�H�F�W�L�Y�H���F�D�O�H�Q�G�D�U���T�X�D�U�W�H�U�����X�V�L�Q�J���Q�R�W�L�I�L�F�D�W�L�R�Q���I�R�U�P���'�(�9�����1�%�6�����������������Z�K�L�F�K���P�D�\���E�H���I�R�X�Q�G���D�W���W�K�H���1�D�W�L�R�Q�D�O���%�D�Q�N���R�I��
�6�O�R�Y�D�N�L�D�
�V���Z�H�E�V�L�W�H���D�W���Z�Z�Z���Q�E�V���V�N��

�)�X�U�W�K�H�U�P�R�U�H���� �L�I�� �W�K�H�� �D�E�R�Y�H�� �S�U�H�F�R�Q�G�L�W�L�R�Q�V�� �D�U�H�� �P�H�W�� ���L���H���� �S�H�U�P�D�Q�H�Q�W�� �U�H�V�L�G�H�Q�F�H�� �L�Q�� �W�K�H�� �6�O�R�Y�D�N�� �5�H�S�X�E�O�L�F�� �D�Q�G�� �H�Q�W�U�H�S�U�H�Q�H�X�U�L�D�O�� �D�F�W�L�Y�L�W�L�H�V�� �L�Q�� �D�G�G�L�W�L�R�Q�� �W�R�� �W�K�H��
�H�P�S�O�R�\�P�H�Q�W������ �W�K�H�� �3�D�U�W�L�F�L�S�D�Q�W�� �Z�L�O�O�� �E�H�� �R�E�O�L�J�H�G�� �W�R�� �U�H�S�R�U�W�� �F�H�U�W�D�L�Q�� �D�G�G�L�W�L�R�Q�D�O�� �L�Q�I�R�U�P�D�W�L�R�Q�� �X�Q�G�H�U�� �6�H�F�W�L�R�Q�� �����E�� �R�I�� �$�F�W�� �1�R���� ������������������ �&�R�O�O���� �R�Q�� �1�D�W�L�R�Q�D�O�� �%�D�Q�N�� �R�I��
�6�O�R�Y�D�N�L�D���D�V���D�P�H�Q�G�H�G�����7�K�L�V���L�Q�I�R�U�P�D�W�L�R�Q���L�V���P�R�V�W�O�\���R�I���J�H�Q�H�U�D�O���Q�D�W�X�U�H���D�Q�G���F�R�Q�W�D�L�Q�V���S�H�U�V�R�Q�D�O���L�G�H�Q�W�L�I�L�F�D�W�L�R�Q���G�D�W�D���R�I���W�K�H���3�D�U�W�L�F�L�S�D�Q�W�������S�O�D�F�H���D�Q�G���G�D�W�H���R�I���E�L�U�W�K�����E�L�U�W�K��
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�6�K�D�U�H�V���� �3�D�U�W�L�F�L�S�D�Q�W�� �U�H�S�U�H�V�H�Q�W�V�� �W�K�D�W�� �K�H�� �R�U�� �V�K�H�� �Z�L�O�O�� �F�R�Q�V�X�O�W�� �Z�L�W�K�� �D�Q�\�� �W�D�[�� �D�G�Y�L�V�R�U�V�� �W�K�D�W�� �3�D�U�W�L�F�L�S�D�Q�W�� �G�H�H�P�V�� �D�S�S�U�R�S�U�L�D�W�H�� �L�Q�� �F�R�Q�Q�H�F�W�L�R�Q�� �Z�L�W�K�� �W�K�H�� �D�F�T�X�L�V�L�W�L�R�Q�� �R�U��
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